CHASE BRIGHT STEEL LTD

7th August, 2021

Dy. General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower

25th floor, Dalal Street,

Mumbai - 400 001.

Sub: OQOutcome of Board Meeting under SEBI [LODR) Regulations, 2015

Ref.: Scrip Code 504671

Dear Sir/ Madam,

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the Board at its meeting held today i.e. on
August 07, 2021, has approved and noted the following;

1. The Unaudited Financial Results of the Company for the quarter ended 30t June, 2021.

2. Resignation of Shri N.G. Khaitan (DIN: 00020588), Independent Director, from the
Board of Directors of the Company w.e.f. 1st August, 2021.

3. Resignation of Smt. Manju Devi Jajodia (DIN: 00075394), Whole Time Director, from
the Board of Directors of the Company w.e.f. 1st August, 2021.

4. Resignation of Ms. Anuradha Tendulkar (ACS 55173), Company Secretary and
Compliance Officer of the Company w.e.f. 1st October, 2021.

The Results along with the Audit Report, declaration on unmodified opinion on Auditor’s
Report are attached for records.

The Board Meeting commenced at 3:00 p.m. and concluded at 4:00 p.m.

Thanking you,

For Chase Bright Steel Ltd.

W.

Anuradha Tendulkar
Company Secretary & Compliance Officer

Regd. Off. & Works: R-237, TTC Industrial Area (MIDC), Rabale, Navi Mumbai 400701. Maharashtra, India.
Tel.: 91-22-27606679, 27690626/28 Fax: 91-22-27690627 E-mail: chasebrightsteel@gmail.com
Website: chasebright.com CIN: L99999MH1959PLC011479
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CHASE BRIGHT STEEL LIMITED
Regd. Off.: R-237, TTC Industrial Area (MIDC), Rabale, Navi Mumbai - 400 701.
Tel.: +91-22-27606679, Fax: +91-22-27690627. Email: chasebrightsteel@gmail.com. Website: www.chasebright.com CIN: L99999MH1959PLC011479
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2021
(Amount in Lakhs except EPS)
3 months ended 3 months ended 3 months ended Year ended
PARTICULARS 30.06.2021 31.03.2021 30.06.2020 31.03.2021
UNAUDITED AUDITED UNAUDITED AUDITED
Income
| |Revenue from Operations 0.00 17.09 13.81 134.50
Il |Other Income 1.10 45.70 57.71 97.95
Ill |Total Revenue (I+ll) 1.10 62.79 71.52 232.45
IV |Expenditure
Cost of materials & Components consumed 0.00 0.00 471.87 47415
Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00
Changes in inventories of finished goeds, work in progress and stock - in trade 0.00 156.34 (391.63) 210.48
Employees benefit expenses 9.68 24.63 41.95 124.15
Finance Costs 6.83 3.03 8.33 28.03
Depreciation and amortisation expenses 1.14 2.14 3.33 10.81
Bad Debts 0.00 32.61 0.00 32.61
Other Expenditure 14.94 16.31 43.88 82.07
Total Expenditure 32.59 235.06 177.73 962.30
V |Profit before exceptional and extraordinary items and tax ( llI-IV) (31.49) (172.27) (106.21) (729.85)
VI |Exceptional Items 0.00 0.00 0.00 0.00
VIl |Profit before extraordinary items and tax (V-VI) (31.49) (172.27) (106.21) (729.85)
VIl |Extraordinary items 0.00 0.00 0.00 0.00
IX |Profit from Tax (31.49) (172.27) (106.21) (729.85)
X |Tax Expenses
(1) Current Tax 0.00 0.00 0.00 0.00
(2) Earlier Years 0.00 0.68 0.00 0.68
(3) Deferred Tax 0.00 300.23 (23.06) 155.68
Xl |Profit after Tax (IX-X) (31.49) (471.82) (83.15) (886.21)
XIl |other Comprehensive Income
A (i) Items that will not be classified to Profit and loss account 0.70 (3.92) 4.79 (13.55
(ii) Income Tax relating to Items that will not be classified to Profit and loss
NOOOC—‘; OOO OOO 0.00 OOO
B (i) Items that will be classified to Profit and loss account 0.00 0.00 0.00 0.00
(ii) Income Tax relating to ltems that will be classified to Profit and loss
account 0.00 0.00 0.00 0.00
X1l | Total Comprehensive Income for the Period (30.79) (475.74) (78.36) (899.76)
xIv |Paid up Equity Share Capital (Face Value-Rs.10 per share) 167.50 167.50 167.50 167.50
XV |Other Equity (1,201.63)p
XVI|garning Per Share of face value of Rs. 10 each : Basic & Diluted (in Rs) (1.88) (28.17) (4.96)
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Notes:
The above Unaudited Financial Results have been reviewed by the audit committee and approved by the Board of Directors in their meeting held on August 07, 2021.

The statement has been prepared in accordance with the Companies (indian Accounting Standard) Rules, 2015 (Ind AS) (and relevant amendment rules thereafter)
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Company has primarily one business segment that is manufacturing and sale of Bright Bars and therefore has only one reportable with IND AS 108 "Operating
Segments"

The operating results have been adversely affected due to adverse market conditions. Further, there is huge accumulated losses of the Company as at 30th June, 2020
as against the paid up share capital and free reserves. Also current liabilities exceed current assets. At present the Company does not have any manufacturing facility
of its own and most of the workers / staff of the Company have left the employment. These conditions indicate the existence of material uncertainty about the
Company's ability to continue as a going concern, which is dependent on the Company establishing profitable operations and sustainable cash flows. The Management
is in the process of further rationalizing the expenses, continuously reducing its liabilities and also considering the measures to generate additional revenue apart from
revenue generated during the quarter / period. Accordingly, the Company continues to prepare its accounts on a "Going Concern" basis

No Provision for Income-tax has been made for the quarter ended June 30, 2021 based on the current prevailing laws. Further, considering the losses incurred by the
Company and uncertainty about future profits , it is considered prudent by the Board of Directors to not to provide for any Deferred Tax Assets / liabilities for the quarter,
ended June 30, 2021 and also for the quarter / year ended March 31, 2021. Further, the Company had also reversed the Deferred Tax Assets / Liabilites provided
earlier in the Financial Statements during quarter / year ended March 31, 2021

The figures for the quarters ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and unaudited published

figures in respect of the financial result upto the third quarter of the respective financial year which were subjected to limited review by the auditor.
half of the ﬂa
\

Place : Mumbai Avinash Jajodia
Date : August 07, 2021 Chairman & Managing Director (DIN-00074886)

The figures of the previous period / year have been regrouped / reclassified / restated wherever necessary.
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NiAHENDRA KUMBHAT AND ASSOCIATES

CHAR T&R“D ACCOUNTANTS
§02, Navkar Plaxa, Bajgj Road, Viteparis (Wyklumbal - 405 006 i
@14 91-22-26208511, + §1-22- 26204145 :
l§~,m i | amarbagreshal@dumbhs mct Wahsile Dweew kimbine et

LIMI’I‘LD REVIEW RLPORT FOR THE QUARTER AND THREE MONTHS ENDED
30m Y UNE, O”' 3

The Board of DDiractors
Chase Bright Steel Lzrmtn.d
N&M Mumbai - 400701 o

1. We have reviewed the a accompanynig Stalement of Unaudited Finanao
2 1

Chase Dright Steel Limited ("the Company”), for the quarter ensgded June ;
statement which has beul prepared  in'Taceordance witht the recomsttion and

[ATY

measurement principles 1aid down i Indlen Accounting Standard 34 Intesan
Financial Reporting’ ("Ind AS 347, prescribed under Seotion 135 of the Comy) panies Act,
2013, read with relévant mlcs issued thereunder, as applicabls and ethier accoundng
prineiples - generally rxm.qpt:‘d in lodia s the- respoasibility of the Cornpiiy's
Mnnagcmmt and has beu‘a nppmwd by the Board of Directors. Qur respor: sibility = {o

issue a report.on these ﬁn’mmu.l statemernits bused an our review,

Resulis of
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2. We conducied our revu.*y of the Statement in accordance with the Standard o
}'\emcw L‘ngagcmcht (bR; 2410, "Review of Interin Financial Information Pusformiee
by the ith,pr:nde’m Audito -of ’dw Eatty”, issved by the Institute of Charierod
Accountanm of Indm T"f wmlard requires that we plan and perform the review
obtam modérate asyurapee as v whether the finaneisl results are free of muterisl
mm&tatcmwul. A remcw La pm.tteu pmnumlu"t\) mqujri rof company persosnel ontd
analytical proccduwe apph‘;:j, o Goancial dag e thus provide Jess axsvrance than
an audit. We imvo not pcrl' 3t ﬁed an audxt and aecardiz x&y we da mol express an audit
opinion. ‘

e

3. Based onour review t:orzductesd a.a abm‘c,‘ uuthxr-g has cume to our altention i
causes vy 1w believe that the rrumpanym;} tatement of Unedited Finaacial Reaulis
prepared  in accordance nh the ..\pphcﬂb‘f* accounting  standards  and ol

recopnized aes counting prqcucc"a and pohm:.s bas neot displosed mr» nforaion
required 1o be dwéla-sec. i 'f:mrx‘! of R«:gummm 38 al the BERI (Listing Oblisations acd
Disclastire f\cquurmmtq) Lgulauom,, «.015 ing mjm;) the manner in which i is b

cl.sdmcp, or that it Ccmtam m:y material mjsstatemerit.

b1

4. Altention is drawn o thé- Mct that the fgmlks for the 3 months ended Rlayeh i
2021 as reported in these ﬁnai’ld«d results are the balansing Apures botween audred
ligires in respect of me ﬁm I ';_vmu:; hnanma‘l Yeur and the puldished vear 1o doas
ugurc:. up to the third quq.rtu of the previous f‘manural year, The figutes Lp W e gl

of the third- qudrter of px%\aoin fm'muu,l ym;u' had . only Leen reviewe AT
> R
fsubjcmcd‘m aidie, : v ” /‘*A Wk}
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} MAHENDRA KUMBHAT AND ASSOCIATES

CHARTERED ACCOUNTANTS

502, Navkar Plaza, Baja) Road, Vileparts (W) Mumbat - 430 038 indis
2. s 94.22:26208817, + 91.22-26203188
E-mall ; amar.bagrocha@kumbhat. net Webhsta www kuominat net

5. We draw your attention ta Note No. 4 of the statenient, which states thar “the
operoting results have been adversely effected due to adverse marke! congitions,
Further, there is huge accumulated loases of the Company as at 3Uth June, 2020 L5
against: the paid up share capital and free reserves, Algo current Labiitics exocod
current assety, At present the Compuny does not have any mannfactanmg focitity of
its own and most of the Wworkers / staff of the Company have Jeft the employment.
These conditions md‘xcaw the existence of maturinl wncertainty about the Company's
ability to continue as a going concern; - which s depeadent on the Cempany
establishing profitable operarions and s ustafauble cash Hows. The Munagement i i
thé process of further r’monahang the oxpenses, continuously reducing its Labiiries
and also censidering the Mensures to generate additional revinue apasct from reveni
renerated during the quuru.t/ period. Accordingly, the Company continues o pregoare
its accounts on a ‘Go{ng‘CGnccm‘ basis”
L

Qur conclugion on the Hlutcmant is not modified in respect of this matter

Far MAMENDRA KUMBHA’I‘ & ASSOCIATES
Chartercd Accountants . ,“ $
Firm R«.g(stmt{on ‘No. 105770&‘/

\ﬁ@\/

MAHENDRA KUMBHAT
Partner
Membership No.. 032923

UDIN : 9_1 03 7—91.’?)

Date: 7ih August, 202 1
taee: Mumbai
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